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Bill Type and Number: Ordinance 2016-408
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 14, 2016
Committee(s) of Reference: F
Date of Analysis: June 16, 2016
Type of Action: Appropriation; fund carry-over authorization
Bill Summary: The bill appropriates $317,873.28 from Banking Fund debt service savings to the Council District 10 bond account to reimburse that account for ineligible expenditures made from the account. The bill authorizes the funds to carry-over into fiscal year 16/17.
Background Information: In May 2011 the District 10 council member authorized $400,000 in expenditures from the district bond fund via 4 directed expenditure letters for $100,000 apiece processed by the City administration pursuant to the provisions of Sec. 106.315(a) of the Budget and Accounting Code for the following projects: 1) Forest View Community Center building expansion project; 2) Vacant medical building renovation project (Scott Park); 3) Community Rehabilitation Center building renovation; and 4) Concrete bleachers – Bob Hayes Sports Complex. It has since been determined that the funds were spent on an affordable housing consultant services contract and not expended for “recreation or public works capital outlay” as required by the Code. This bill appropriates funds that were budgeted for debt service payments in the Banking Fund but were not needed for that purpose to the District 10 bond fund to replace the funds spent on the ineligible purpose. In July 2015 new procedures were implemented for processing council district bond fund appropriation letters for project valued at $100,000 or less that require enhanced documentation about the proposed project before the funds are released.
Policy Impact Area: Council district bond fund expenditures
Fiscal Impact: The bill appropriates $317,873.28 from Banking Fund debt service savings to the Council District 10 bond account.
Analyst: Clements
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